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As at 31 December
2013
US$’000

2012
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CONSOLIDATED STATEMENT OF CASH FLOWS

For the year ended 31 December
2013 2012
US$’000






The Group has not early applied the following new and revised HKFRSs that have
been issued but are not yet effective in the financial year of which the consolidated
financial statements were prepared:

Amendments to HKFRS 10, Investment Entities?
HKFRS 12 and HKAS 27
Amendments to HKAS 19 Defined Benefit Plans — Employee Benefits?
(Revised in 2011)
Amendments to HKFRS 9 Mandatory Effective Date of HKFRS 9
and HKFRS 7 and Transition Disclosures?®
Amendments to HKAS 32 Offsetting Financial Assets and Financial Liabilities*
Amendments to HKAS 36 Recoverable Amount Disclosures
for Non-Financial Assets?
Amendments to HKAS 39 Novation of DelBBilitives and Continuation
of Hedge Accounting*
Amendments to HKFRSs Annual Improvements to HKFRSs 2010-2012 Cycle*
Amendments to HKFRSs Annual Improvements to HKFRSs 2011-2013 Cycle?
HKFRS 9 Financial Instruments?
HKFRS 14 Regulatory DefelB2l Accounts$
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FINANCE COSTS

For the year ended 31 December

2013 2012
US$°000 %55
Interest on bank and other borrowings:
— wholly repayable within five years 9,165 8,850
— wholly repayable beyond five years 6,408 6,067
Total borrowing costs 15,573 14,917

The unwinding of discount
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The Group enjoyed the following income tax incentives:

« On 3 April 2009, CCS was granted ten-year income tax incentives for zero rate
of income tax for the first five profitable years; 50% of income tax relief for the
next three years thereafter; and 25% of income tax relief for the remaining 2
years. The first profitable year of CCS, for Income Tax purpose, is 2010.



11. DIVIDENDS



14. TRADE RECEIVABLES
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17. SHARE CAPITAL

As at 31 December
Number of shares Share capital

2013 2012 2013
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MANAGEMENT DISCUSSION AND ANALYSIS

OVERVIEW
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(1) Resources
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31 December 2013
Average grade
Total  Oxide
JORC category Ore copper  copper
(M)
Measured 1174 2.31% —
Indicated 558  2.43% —

Cobalt

31 December 2012

Average grade

Total  Oxide
Ore  copper  copper  Cobalt
o)
1357  2.28% — —
477 2.15% — —
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JORC category

Measured
Indicated

31 December 2013

Average grade

Total  Oxide

Ore copper  copper
(M)
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Cobalt

31 December 2012
Average grade
Total  Oxide
copper  copper

Cobalt















PRODUCTION OVERVIEW

NFCA

NFCA mainly operates two mines, namely the Chambishi Main Mine and the Chambishi
West Mine, and the ancillary processing plant.

In 2013, contained copper in concentrate prod@gd by the Chambishi Main Mine and the
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SML
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Year-on
Production Production -year growth
volume for 2013 volume for 2012 /(decreaamh
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Infrastructure projects, subcontracting arrangements and procurement of equipment

During the year, the new contracts entered into and commitments undertaken by the Group
are as follows:

NFCA

The new infrastructure contracts engaged in the year amounted to US$650,000. As of 31
December 2013, there was US$523,000 of capital commitments in relation to infrastructure
projects.

SML



NFCA
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Luanshya
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SML
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Finance costs
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Bank balances and cash

— 49 —



Capital expenditure
For the year ended 31 December

2013 2012
(US$’000)






2014 OUTLOOK
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As at 31 December 2013, each of the following entities were directly or indirectly
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AUDIT COMMITTEE

The Company has an Audit Committee which was established with written terms of
reference in compliance with Rules 3.22 of the Listing Rules and paragraph C3 of the
Corporate Governance Code and Corporate Governance Report at Appendix 14 of the
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