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HKFRS 13 applies to both financial instrument items and non-financial instrument 

items for which other HKFRSs require or permit fair value measurements and 

disclosures about fair value measurements, subject to a few exceptions. HKFRS 13 

contains a new definition for “fair value” and defines fair value as the price that would 

be received to sell an asset or paid to transfer a liability in an orderly transaction in 

the principal (or most advantageous) market at the measurement date under the current 

market conditions. Fair value under HKFRS 13 is an exit price regardless of whether 
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Amendments to HKAS 1 Presentation of Items of Other Comprehensive Income

The amendments to HKAS 1 introduce new terminology for the statement of 
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In the opinion of the Company’s Zambian counsel, pursuant to the Convention 







































— 40 —



— 41 —


























