


UNAUDITED INTERIM RESULTS

The board of directors (“Board”) of China Nonferrous Mining Corporation Limited (the
“Company”) is pleased to announce the unaudited condensed consolidated results of the
Company and its subsidiaries (collectively referred to as the “Group”) for the six months
ended 30 June 2013, which have been reviewed by the external auditors.









At 30 June

At 31 December



At 30 June At 31 December

2013 2012
Notes US$’000 US$’000
(Unaudited) (Audited)
NON-CURRENT LIABILITIES
Bank loans
— due after one year 15 727,450 578,450
Deferred revenue 21,931 17,811
Provision for restoration, rehabilitation
and environmental costs 15,909 15,272
Deferred tax liabilities 100,950 93,234
866,240 704,767
1,743,103



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Attributable to owners of the Company

Share Share  Retained
capital  premium profits



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Six Months ended 30 June
2013












HKFRS 13 applies to both financial instrument items and non-financial instrument
items for which other HKFRSs require or permit fair value measurements and
disclosures about fair value measurements, subject to a few exceptions. HKFRS 13
contains a new definition for “fair value” and defines fair value as the price that would
be received to sell an asset or paid to transfer a liability in an orderly transaction in
the principal (or most advantageous) market at the measurement date under the current
market conditions. Fair value under HKFRS 13 is an exit price regardless of whether



Amendments to HKAS 1 Presentation of Items of Other Comprehensive Income

The amendments to HKAS 1 introduce new terminology for the statement of









Leaching

Smelting



Segment assets and liabilities
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In the opinion of the Company’s Zambian counsel, pursuant to the Convention



The tax charge for the period can be reconciled to the profit before tax per the
condensed consolidated statement of profit or loss and other comprehensive income as
follows:

Six months ended 30 June

2013 2012
US$’000






11. EARNINGS PER SHARE
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13. TRADE RECEIVABLES

The following is an aged analysis of trade receivables, presented based on the date
of delivery of goods which approximated the respective dates on which revenue was
recognised, net of allowance for doubtful debts:

At 30 June At 31 December

2013 2012
US$°000 US$’000
(Unaudited) (Audited)
Within 1 month 110,445 108,236












17. COMMITMENTS

(A) Capital Commitments

At 30 June



18. RELATED PARTY TRANSACTIONS

During the period, the Group had the following significant transactions with related
parties:

Six months ended 30 June

2013 2012
US$’000 US$’000
Notes Related parties (Unaudited)
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19.






Luanshya

Luanshya operates Baluba Center Mine and Muliashi North Mine, two copper mines under
production, as well as the Muliashi Leach Plant.

Copper contained in concentrate produced by the Baluba Center Mine for the first half of
2013 amounted to 6,945 tonnes, representing a decrease of 20.1% from the same period in

the previous year. The major reason was that mining became more difficult and the mining
efficiency declined due to the lower grade of raw ores.

The Muliashi Project produced 10,523 tonnes of copper cathode in the first half of 2013.
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Slag Copper Recovery Project

On 7 June 2013, the Group reviewed and approved that Luanshya would carry out a new
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Revenue

The revenue of the Group increased by 19.3% from US$717.6 million in the first half of
2012 to US$856.2 million in the first half of 2013, primarily attributable to the growth in
the sales volume of blister copper and copper cathode, partially offset by the decline in
global copper prices. In the first half of 2013, the Group’s revenue from blister copper,
copper cathode and sulfuric acid accounted for 82.3%, 14.3% and 3.4%, respectively, of

the total revenue.
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The cost of s2les of sdlfdric acid increased by 73.6% from US$3.9 million in the first h2If
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Administrative expenses
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1. Continue the development of key projects

With regard to the Muliashi Project, its agitation leaching system has commenced

— 49 —






SUBSTANTIAL SHAREHOLDERS AND OTHER PERSONS’ INTEREST AND
SHORT POSITIONS IN THE SHARES AND UNDERLYING SHARES

As at 30 June 2013, so far as it is known to the Directors and chief executive of the
Company, the following persons (other than the Directors and chief executive of the
Company) had interests or short posi@@ls in the Shares or underlying Shares of the
Company which would fall to be disclosed to the Company and the gglg Kong Stock
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