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In adherence to expanding exploration and development, the Group kept on increasing copper and cobalt
reserves and resources. Meanwhile, the Group enhanced the capacities in mining and processing business as
well as in copper leaching and smelting operation. Focused on the research and development along the copper
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In the first half of 2012, the global nonferrous industry was affected by the slowdown of macro-economic
growth, which weakened the market demand and drove prices to decrease as compared to the same period
last year. Although the Group achieved a growth in results during the reporting period through streamlined
management and tightened control on costs and exT(@#les, a weakened copper price still posed significant
pressure on the mining operation and leaching operation of the Group. Looking forward to the second half
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7. OTHER EXPENSES

Six months en)2iBB
30 June 30 June
2012 2011
US$'000 Us$’000
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12. PROPERTY, PLANT AND EQUIPMENT
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