


CONTENTS

China Nonferrous Mining Corporation Limited   l   2012 Interim Report 1

I.	 CORPORATE INFORMATION	 2

II.	 CHAIRMAN’S STATEMENT	 4

III.	 RESULTS HIGHLIGHTS	 5

IV.	 MANAGEMENT DISCUSSION AND ANALYSIS	 7

V.	 USE OF PROCEEDS FROM THE GLOBAL OFFERING	 22

VI.	 CHANGES IN SHARE CAPITAL AND 
	   PARTICULARS OF SHAREHOLDERS	 23

VII.	 CORPORATE GOVERNANCE	 24

VIII.	 EMPLOYEE INFORMATION 	 OTHER SIGNIFICANT EVENTS	 30

XIII.	 INTERIM FINANCIAL STATEMENTS

	   REPORT ON REVIEW OF CONDENSED
	     CONSOLIDATED FINANCIAL STATEMENTS	 32

	   CONDENSED CONSOLIDATED 
	   











6 China Nonferrous Mining Corporation Limited   l   2012 Interim Report

RESULTS HIGHLIGHTS (CONTINUED)



China Nonferrous Mining Corporation Limited   l   2012 Interim Report 7

MANAGEMENT DISCUSSION AND ANALYSIS

OVERVIEW



8 China Nonferrous Mining Corporation Limited   l   2012 Interim Report

MANAGEMENT DISCUSSION AND ANALYSIS



China Nonferrous Mining Corporation Limited   l   



10



China Nonferrous Mining Corporation Limited   l   2012 Interim Report















18



China Nonferrous Mining Corporation Limited



20 China Nonferrous Mining Corporation Limited   l   2012 Interim Report



��������������������������������������
�����������M������



22



CHANGES IN SHARE CAPITAL AND PARTICULARS OF SHAREHOLDERS

China Nonferrous Mining Corporation Limited   l   2012 Interim Report 23

CHANGE IN SHARE CAPITAL

Authorized Share Capital
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CORPORATE GOVERNANCE







STRATEGIES AND PROSPECTS
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In adherence to expanding exploration and development, the Group kept on increasing copper and cobalt 

reserves and resources. Meanwhile, the Group enhanced the capacities in mining and processing business as 

well as in copper leaching and smelting operation. Focused on the research and development along the copper 



FUTURE PROSPECTS
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In the first half of 2012, the global nonferrous industry was affected by the slowdown of macro-economic 

growth, which weakened the market demand and drove prices to decrease as compared to the same period 

last year. Although the Group achieved a growth in results during the reporting period through streamlined 

management and tightened control on costs and exT(u)-14(g)-144ses, a weakened copper price still posed significant 

pressure on the mining operation and leaching operation of the Group. Looking forward to the second half 
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OTHER SIGNIFICANT EVENTS 
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

7.	 OTHER EXPENSES

Six months en)4(P)04)4(P)30
30 June 30 June

2012 2011

US$’000 US$’000





FOR THE SIX MONTHS ENDED 30 JUNE 2012

48 China Nonferrous Mining Corporation Limited   l   2012 Interim Report

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

12.	 PROPERTY, PLANT AND EQUIPMENT
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

18.	 TRADE PAYABLES
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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