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UNAUDITED INTERIM RESULTS

The board of directors (“Board”) of China Nonferrous Mining Corporation Limited (the 

“Company”) is pleased to announce the unaudited consolidated results of the Company 

and its subsidiaries (hereinafter collectively referred to as the “Group”) for the six months 

ended 30 June 2012, which have been reviewed by the external auditors.

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE 
INCOME

Six months ended 30 June
2012 2011

Notes US$’000 US$’000
(Unaudited) (Unaudited)

Revenue 4 717,623 609,976

Cost of sales (570,255) (508,776)

Gross profit 147,368 101,200



— 3 —

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 30 June At 31 December

2012 2011

Notes US$’000 US$’000

(Unaudited) (Audited)

NON-CURRENT ASSETS
Property, plant and equipment 12 976,080 875,833

Interest in an associate 2,143 —

Restricted bank balances 9,975 9,978

Other assets 14,445 14,414

Finance lease receivables 31,568 23,351

Deferred tax assets 1,701 2,149

1,035,912
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Attributable to owners of the Company

Share
Capital
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Six months ended 30 June
2012 2011

US$’000 US$’000

(Unaudited) (Unaudited)

NET CASH FROM OPERATING ACTIVITIES 242,642 34,938

NET CASH USED IN INVESTING ACTIVITIES (115,699) (126,003)

NET CASH FROM FINANCING ACTIVITIES 155,043 96,008

NET INCRnASE IN CASH AND CASH 
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Investments in associates
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Mining Leaching Smelting Consolidated
US$’000 US$’000 US$’000 US$’000

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Six months ended 30 June 2011

Revenue from external customers — 30,358 579,618 609,976

Inter-segment sales 150,930 — — 150,930

Total segment revenue 150,930 30,358 579,618 760,906

Elimination* (150,930) (150,930)

Revenue for the period 609,976

Segment profit /9 >>BDC 2,C 26 26 15,86 20
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Segment assets and liabilities

At 30 J222 0ne At 31 December

2012
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6.	
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7.	 OTHER EXPENSES

Six months ended 30 June
2012 2011

US$’000 US$’000

(Unaudited) (Unaudited)

lll
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9.	 PROFIT FOR THE PERIOD
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10.	 DIVIDEND

The directors of the Company do not recommend the payment of any interim dividend 
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13.	 TRADE RECEIVABLES

The following is an aged analysis of trade receivables, presented based on the invoice 

date, net of allowance for doubtful debts:

At 30 June At 31 December

2012 2011

US$’000
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The bank loans as at 30 June 2012 and 31 December 2011 bore interest at rates varied 
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18.	 RELATED PARTY TRANSACTIONS
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19.	 CONTINGENT LIABILITIES

As at the date of approval of these condensed consolidated financial statement, 
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On 29 June 2012, the Company was successfully listed on the Main Board of the Hong 

Kong Stock Exchange and proceeds raised from the global offering will be used by 
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From January 2012 to June 2012, copper contained in concentrate produced by the 

Chambishi Main Mine and Chambishi West Mine amounted to 12,604 tonnes, representing 

an increase of 22.8% over the same period in the previous year. Such increase in production 

volume was primarily attributable to the efforts of NFCA in in-depth exploration and 

supplement of the Chambishi Main Mine, improvement of the production system of 

the Chambishi West Mine, orebody dredging and drainage, testing of optimized mining 

methods as well as the convergence of production procedures, against adverse factors such 

as the shrinkage of the -700-meter-level-above recover%2( )-116(r)-3rea2( )-116(r)-6n the Chambishi Main Mine 

and the sliming of ores of the Chambishi West Mine.
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The following table sets forth the cost of sales, unit cost of sales, gross profits and gross 

profit margins of the products of the Group during the periods indicated.

For the six months ended 30 June

2012
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Other expenses
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Liquidity dnd capital resources

Cash flows

The following table sets forth certain information regarding the condensed consolidated 

statements of cash flows of the Group for the periods indicated:

For the six months ended 30 June
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Net cash flows used in investing activities

Cash outflows used in investing activities are mainly for the acquisition of properties, 

plants and equipment for copper production. The net cash flows used in investing 
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Trade receivables

The trade receivables of the Group decreased by US$74.0 million from US$95.8 million 

as at 31 December 2011 to US$21.8 million as at 30 June 2012, primarily attributable to 

the enhanced management of the Group over trade receivables and higher proportion of 
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Foreign currency exchange risk

The Group operates business in Zambia and most of its sales and purchases in the past 
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Future Prospects
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1.	 Continue to promote the construction of projects under construction
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Long position in shares:

Substantial shareholder
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AUDIT COMMITTEE

The Company has an Audit Committee which was established with written terms of 

reference in compliance with Rules 3.22 of the Listing Rules and Corporate Governance 
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED 
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed any of the 

Company’s listed securities throughout the period from the listing date to 30 June 2012.


